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e $1.2bn market potential for minimally invasive hemodynamic monitoring

 Enhanced product range driving sales growth — also helping to expand distributor
network

e Good growth in turnover in 2008/09 — overall up 12%
* Increase in installed base more than double the increase seen in prior year

 Continued progress to profitability; in the last five years sales have increased by
100% while costs have been reduced by 13% and loss decreased by 55%
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Product margins maintained at 81%

Loss from operations reduced by 11% to £1.80m (2007/8: £2.01m)
Loss per share reduced to 1.16p (2007/8: 1.50p)
End-year cash balance £0.49m (2007/8: £2.23m)

Loan facility replaced with combined overdraft and invoice financing
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facility, maximum availability £1.25m




Successful launch of the LiDCOrapid; 279 monitors sold or placed in first ten months
Follow-on grant of Japanese sales and marketing license and expansion of co
marketing agreement signed with Becton Dickinson

New distributors added for 18 territories. LiDCO products are now available in 47
countries worldwide

Continued progress towards profitability and significant increase in level of recurring
revenue

326 monitors sold or placed in the period up 116% — (2007/8: 151)

Disposables income growth in all territories up 26% from £1.99m to £2.50m

Selected as technology for two US multi centre patient outcome studies
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Strengthen the product range & address the surgery market Q/

Accelerate the growth of the installed user base \/

Significantly broaden the network of distributors \/
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All four objectives achieved
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CONSOLIDATED INCOME STATEMENT
For the year ended 31 January 2009

Year ended 31 | Year ended 31

January 2009 January 2008

£°000 £'000

Revenue 4 532 4 051
Cost of sales (1,511) (1,442)
Gross profit 3,020 2,609
Distribution costs (107} (93]
Administrative expenses (4,709) (4,526)
Loss from operations (1,796) (2,010}
Finance income &7 49
Finance expense 31) (25)
Loss before tax (1,770) (1,986)
Income Tax 120 120
Loss for the year attributable to equity holders of the parent (1,650 (1,866)
Loss per share (basic and diluted) (p) (1.186) (1.50)
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Year ended
M January 2009
£1000

Year ended
3 January 2008
£000

Operating loss
Depreciafion and amortisation charges

(1,796)
it

{2,010)
611

Share based payments a1 aa
(Increase)decrease in inventories (214) 241
(Increase)decrease in receivables (357) (50}
Increasef(decrease) in payables 294 (96
Finance expense (31 (25)
Income tax credit received 121 142
MNet cash outflow from operating activities (1.204) (1,099)
Cash flows from investing activities

Purchase of property, plant & equipment (209) (170)
Purchase of intangible fixed assels (448) (467T)
Interest received &7 49
MNet cash used in investing activities (598) (588)
HNet cazsh outflow before financing (1,802) (1,687}
Cash flows from financing activities

Izzue of ordinary share capital - 1,845
Convertible loan repayment (553) 502
Invoice discounting financing facility 364 -
MNet cash outflow from financing activities (189) 2,447
MNet (decrease)iincrease in cash and cash (1.991) Te0
equivalents

Opening cash and cash equivalents 2234 1,474
Closing cash and cash eguivalents 243 2,234
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Non-current assets

Froperty, plant and equipment
Intangible assets

il BT o P e
UL asatis

Inventory 1,063 838
Trade and other receivables 1,686 1,329
Current tax 120 120
Cash and cash equivalents ABT 2,234
3,346 4 5332
Current liabilities
Trade and other payables (00E) (707
Deferred income (37) (41)
Borrowings (618) (BE3)
(1,660) 1,311)
Met current assets 1,786 3,211
Total assets less current liabilities 3,203 4,791
Equity attributable to equity holders of the parent
Share Capital 710 710
Share premium 22 631 22 660
Merger resemve 8,613 8,613
Retained eamings (28,67E) (27,018)
Total equity 3,179 4 7hT
MNon-current liabilities
Finance lease liability 24 34
Total non-current liabilities 24 34
Total equity and non-current liabilities 3,203 4,791
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Revenue by type (£'000)
- Monitors

- Sensors/cards

- Fee per Use & Rentals
- Licence Fees

- Total Revenuss

Maonitors (Units)
Sold
Placed

Sensor and Fese per Uss
Sales (Units)

Installed Base (year end)

Year to 31
Jan 2009

1,858

= g

Year to 31
Jan 2008

1,834
1,886

E=
_|.—l-|;
8228 3

26,081

1,184

Increase/
(decreass)

24
209
(0)
(93)
608

175
160

15
4,044

326

Increase/
(decrease) %

1%
26%
0%
-100%
12%

116%

16%

28%



B Jan-05 M Jan-09

4,000

Losses
down 55%

2,000

Sales Admin Expenses
Sales up Admin Costs
-3 000 P
100% Down
16%
-4, 000
-6, 000
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Comprehensive anesthesia solution with a low in-service requirement

Strong competitive positioning:
o ease of use
o reliability
O precision
Based on proven technology — PulseCO algorithm use
Triples accessible market potential
Ease of use/sale, high margin and market potential attractive to additional

speciality distributors

Revenue driver — incremental to existing LiDCOplus monitor



WORLD TOTAL 5.31m

1.70

Millions of Surgeries
8 8

0.50

L

0.00
UK EC USA

Reference: Pearse et al., Critical Care 2006, 10:R81
(doi:10.1186/cc4928)
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5.31M $162 $860M

Market Size - Major Surgery ($m)

5471

WORLD TOTAL $860m

$238
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W LIDCOplus ™ LiDCOrapid

a0p |

. Cumulative installed base
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Jan Apr Jul Oct lan Apr lul I:Ict moAgr Jul Oct Jan Apr Jul Oct lap Apr Jul Oct lap Apr Jul Oct Jan Apr Jul Oct JaL Apr Jul Oct Jap

2001 2002 2003 2004 2005 2004 2007 2008

The installed base increased by 326 monitors
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Location of Monitor Installed

Base

UK
18%

USA
36%
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increase in number
of sales personnel
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America® = -

o e direct sales/nurse
educator teams
(14 people) in the
UK and USA

added 13 new
distributors,
covering 18
territories

Key distribution

territories .

LiDCO products are now available in 47 countries worldwide
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BD will provide sales and marketing support worldwide to LiDCO’s UK Sales
team and network of distributors

BD’s medical division will also be directly marketing LiDCOrapid in Japan
after registration and reimbursement

BD sell medical disposables including arterial pressure transducers

Joint marketing with LiDCO will help with sales of BD’s existing transducer
business and improve access to the market for LiDCO
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R&D is carried out in-house through our experienced team with specialist
knowledge of: sensor manufacture, signal processing and user interface
design

Main Projects
Version 1.02 LiDCOrapid — launch Q2 2009

Universal pressure waveform module —launch Q4 2009/ Q1 2010
LiDCOplus — improvements to user interface - launch Q2/3 2009
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Language localization - launch 2010
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The worldwide market for hemodynamic monitoring products grew by 28% from
£68m to £87m during 2008. Following on from a 33% growth in the prior year.

LiDCOrapid can reduce in half the use of central venous catheters in high-risk
surgery

We have also demonstrated that use of our technology on high-risk surgery
patients can reduce:

— complications by more than one third

— costs by £4,800

— hospital stay per patient by an average of 12 days

— saving hospitals up to £2m per year. .
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The LiDCOrapid has significantly increased our addressable market

Distribution partners have doubled monitor placements
Recurring revenue has significantly increased in all territories

Growing sales without disproportionately increasing cost
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Corporate alliance in place

R&D focus on full access/applications
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— LiDCO business case (GDT) - saving £4,800 per patient
 LiDCOrapid

— Anesthesia and acute hemodynamic care product

— Launched April 2008

— High volume - expands territories & distribution

e LiDCOview 3t LiDCOview PRO

— PC based software
— Used for data analysis/publications/research & clinical audit (GDT)

* LiDCOlive

— Online remote monitoring via ethernet and a PC

Cardiac
Sensor
Systems

— elCU - in or out of the hospital

LIDCO
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Substantial & growing market
Proprietary

Low-cost manufacture

High margin

Ease of sale

Low in-service requirement
Convincing clinical and business case

LIDCO
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technology
* Indicator dilution close to 100 year | \\
histo ry To arterial flow regulator \»§\\ :

Lithium Dilution Cardiac Output - "% 4
novel patent protected marker e

To arterial line
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Lithium ionophore/sensor
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Central/peripheral LiCl injection
Lithium sensor placed in the arterial line

LiCl Dose = 0.300 mmol Na =143.0 mM
(2.0 mi) Hb = 14.0 g/d!

Sensor Constant = 10.5 Ht=1.70m
Wt=84.0kg

Date - Sat Aug 24 2002 Time - 07:46:48

2.1
B Sensor Voltage

[ [ —

Battery Voltage

Status

Cardiac
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j Stop &
Reset

LIDCO

Lithium dilution curve on

LiDCOplus monitor screen
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“Conclusions: A large high-risk surgical population accounts for 12.5% of all surgical
procedures but more than 80% of deaths. Despite high mortality rates, fewer than 15% of
these patients are admitted to the ICU.”

Dr Scot Brudney, Duke University, USA
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MAP & HR (2 min) Hemodynamic
91 167150

bfmin

MAP & HR

e e e

monitor specifically aimed at the
Surgery Anesthesia market

nSV

Graphic and numerical display of
pressures (MAP,SYS and DIA), HR, nSV
and nCO, fluid response parameters:
PPV and SVV

PP per Beat

3
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procedure on a beat by beat basis.
Magnification window highlights last
two minutes

Provides information about ‘nominal’ stroke volume and cardiac output. Uses proven and
patented PulseCO continuous cardiac output algorithm enhanced with a demographically

generated calibration factor
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Internet

LiDCOlive

Server -

Slide 27



[Cliant Name] NHE Trust
educing 1ha cost and Mproving the cans of high nek surgical patiants [Marth] 2007
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Mortality

Hospital Resource Group (HRG) procedure code n Urgency Deaths rate
CHi L Emergency aortic surgery 6, 508 Emergency iy | 41, 24%;
Fii:Large inteatine, major procedures with complicating condition{s) 5.TRE Emergency 1200 X2 38%
f:l:dtl:;:l'nr;r:ll abdomipal; very major or major procedures aged over 69 years or with complicating L1648 Emergency | &4 15 578
Hid: Complex hip or knee revisgions .67 Elective & L
H33:Meck of femur fracture; aged over 69 yvears or with complicating condition ) 1T, S04 Emergency L5, TR0 G.24%
Fl1:Stomach or dusdenum;, comgplex procedures 3714 Elective 112 I
CHi2 Elective abdominal vascular surgery 17.7%] Elective 1,321 T A3
Fil:Oesophagus; complex procedunss 5,504 Elective i7a & T0%
Fil:Large Intestine: very major procedures 44,814 Elective 1.521 3,300
O3 Lowaer limib arterial surgery 15,247 Elective 480 265N
Li2:Kidney major open procedun:: aged over 49 years or with complicating condition 17.54% Elective 343 |.G5%%
HO2: Pritsary hip replacement 123,785 Elective 07 il 1%
L27:Prostate trans-urethral resection; aged over 69 years or with complicating condition i, [ 55 Elective 24 . 39%
BOZ:Phakecmulsification cataract extraction with lens implant LSRR Elective 50 DRI
Fa2 appendiceciony procedures; aged less than 70 yvears with no complicating condition BE(T Emergency 15 (. 02%

Source: Pearse et al., 2006
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MINIMALLY INVASIVE
MONITORING

ha B
Less expensive continuous
monitoring In combination

{Eiuenhflcula.r pa-l'_er1:__ .
| (3 Cardiology _|-\

i
' Target better nutcnmel'
—_— T

T

(® Neuro ICU J'““m

with bolus PAC

1|= IE cv SUI‘QEW} ] Intra op |
Post op IELI; -

~ Rebound - patlemsJ

'l (™ Shock /Sepsis }

[ LIDCO APPLICATIONS J
|

{ EEI Intra -:Ip]'“
| &8 post op | '—-[ % High Risk Surgery -

68 intra & post ap |
|
|
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=: 40% less r_umplh:aﬂuns]-

£4.800
12 days

saved per |
.patient

.--’"f |
Data suggests reduced

maortality & morbidity

J[ & Organ donor optimization j

/
// )

L/
//

[:L.E extra organs transplanted per paﬂent]




