LIDCO Group Plc

e B

e 2009 Interim Results
Presentation

29 October 2009

Cardiac
Sensor
Systems

LiDCO



Slide 2

Aimed at the intensive - 1 surgery thesia (LiDCOrapid)
markets

The LiDCO monitors give accurate, real time information on blood pressure, fluid
responsiveness, cardiac output/oxygen delivery and stroke volume response

This helps physicians manage patient fluids / medications during intensive care and
aids anesthetists during surgery:

- optimizing fluids

- maintaining blood flow

- preventing low oxygen delivery

LiDCQO’s technology is minimally invasive, using existing arterial and peripheral /
central or other venous access
- No incremental risk to the patient associated with the use of additional catheters Cardiac
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Global market moving from invasive catheters to less invasive technologies
USS1.2bn market potential for minimally invasive hemodynamic monitoring

Enhanced product range driving sales growth — also helping to expand distributor
network

Good growth in turnover up 23%

Significant increase in installed base — monitors sold or placed in the period up by 78%
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Product margins remain healthy: 50% on monitors and 89% on disposables
Gross profit up 12% to £1.51 million; gross margin 61% (2008: 68%)

Operating loss down 11% (based on 2008 foreign currency rates) to £964,000
(2008: £1.09 million); actual operating loss £1.19m

Loss per share 0.74p (2008: 0.71p)
USA sales up by 233% at £1.16 million (2008: £348,000), with a rise of 157% in

recurring disposables income

£3.02 million (net) of equity raised in the period
Cash balance of £2.54 million

Borrowings reduced to £400,000
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- Combined up-front licence fees of US$1.5 million
Disposables volumes up 53% to 21,083 Sensors & Smartcards (2008: 13,788 units)
Monitors sold or placed in the period up by 78% (2009: 280 units vs. 2008: 157)
Installed monitor base up by 19% in the period to 1,790 units

Significant increase in level of recurring revenue - up in all territories - now representing
69% of product income

LiDCOrapid selected as sole technology for OPTIMISE trial - UK Government sponsored
multi-centre surgical outcomes study

Second generation LiDCOrapid software launched




Millions of Surgeries
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Complications (infections and organ failure) can be a direct consequence of the older

forms of catheter technologies and occult low oxygen delivery during anesthesia

Increasing acuity/morbidity of patients and emerging evidence-based regulatory climate

— requirement to reduce complications and improve survival outcome

Hemodynamic monitoring for surgery patients
— reduces complications & costs and increases attractiveness of the hospital’s care

— reduces catheter use, optimizes fluids & oxygen delivery = improved outcomes

Use of LiDCQO’s technology on high-risk surgery patients can:

— reduce complications by more than one third

— reduce costs by £4,800 per patient

— reduce hospital stay per patient by an average of 12 days
— save hospitals up to £2m per year




Revenue = 494 2,022 4,532
Cost of sales (983) (675) (1,512)
Gross profit 1,511 1,347 3,020
Administrative and distribution costs (2,703) (2,436) (4,816)
Loss from operations (1,192) (1,089) (1,796)
Finance income 1 44 57
Finance expense (8) (20) (31)
Loss before tax (1,199) (1,065) (1,770)
Income Tax 56 60 120
Loss per share (basic and diluted) (p) 0.74p 0.71p 1.16p
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Operating loss (1,192) (1,089) (1,796)
Net cash outflow from operating activities (448) (1,048) (1,204)
Net cash used in investing activities (295) (241) (598)
Net cash outflow before financing (743) (1,259) (1,802)
Cash flows from financing activities
Repayment of Finance lease (5) - -
Issue of ordinary share capital 3,022 - .
Convertible loan drawdown/(repayment) _ . (553)
Invoice discounting financing facility (278) . 364
Net cash generated from financing activities 2,739 - (189)
Net (decrease)/increase in cash and cash 1,996 (1,259) (1,991)
equivalents
Opening cash and cash equivalents 243 2,234 2,234
Closing cash and cash equivalents 2,239 975 243
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ended Year ended

31 July 2009 31July 2008 | 31 January 2009

£'000 £'000 £°000

Non-current assets 1,386 1,533 1,417
Current assets 5,555 2,948 3,346
Current liabilities (1,360) (1,222) (1,560)
Net current assets 4,195 2,273 1,786
Total assets less current liabilities 5,581 3,806 3,203
Total equity 5,100 3,779 3,179
Non-current liabilities 481 27 24
Total equity and non-current liabilities 5,581 3,806 3,203
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Sales by type (£'000) -

- Monitors 745 866 (121) (14%)
- Sensors/Smartcards/Fee per Use 1,627 1,156 471 41%
- Licence Fees 122 0 122 100%
Total 2,494 2,022 472 23%

Sales by Units

Monitors sold/placed 280 157 123 78%
Sensor, Smartcard and Fee per Use Sales 21,083 13,788 7,295 53%
Installed Base (end period) 1,790 1,329 461 35%
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The installed base increased by 280 monitors
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s s product sales teams in the US
currently sells into over 80% of operating rooms in major US hospitals

Becton Dickinson

One of the world’s leading medical device companies

o directly markets LiDCOrapid in Japan

e provides global sales & marketing support to LiDCO’s UK sales team and
network of distributors

Absolute Medical

Focused on sales and distribution to acute care, critical care and anesthesia
hospital departments

« targets the biggest hemodynamic monitoring market in Europe

« provides access to the third largest medical device market in the world



With Aspect — we
now have a sales,
sales management
and clinical
educator force of
over 90 staff

LiDCO products are now available across the world through more than 30 distributors

Slide 16

Direct sales/nurse
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Aims to improve surgical ou . g cardiovascular management

e Largest trial in the world to date

— 12 centres

— 726 adult high-risk patients undergoing major abdominal surgery
e LiDCOrapid Monitor is the sole cardiac output monitoring system

 Co-ordinated by Dr Rupert Pearse, consultant and senior lecturer in intensive care

medicine at Barts and The London NHS Trust

e Supported by £850,000 grant from the National Institute for Health Research
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R&D is carried out in-house through our experienced team with specialist
knowledge of: sensor manufacture, signal processing and user interface design

Main Projects

Version 1.02 LiDCOrapid — launched July 2009
Universal pressure waveform module — launch expected Q4 2009/ Q1 2010

Language localisation - launch expected first half 2010




Capital to adop ' " TING s
distributors

Major partners in place in USA & Japan

Growing acceptance of technology with growing shift in attitude by both
hospitals and insurers

Chosen for large scale (726 patients) multi centre OPTIMISE trial

With US partner plans are to converge technologies into a single operative
room monitor, that combines hemodynamic monitoring & depth of

anesthesia to improve surgical outcomes _
Cardiac
Sensor
. Systems
LiDCO
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— Calibra : :

— LiDCO business case (GDT) - saving £4,800 per patient
e LiDCOrapid

— Anesthesia and acute haemodynamic care product

— Launched April 2008

— High volume - expands territories & distribution
* LiDCOview 3t , LiDCOview PRO

— PC based software

— Used for data analysis/publications/research & clinical audit (GDT)
 LiDCOlive

— Online remote monitoring via ethernet and a PC

— elCU - in or out of the hospital
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Substantial and growing market
Proprietary

Low-cost manufacture

High margin

Ease of sale

Low in-service requirement
Convincing clinical and business case




Prover
technology

* Indicator dilution close to 100 year N
history To arterial flow regulator
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Central/peripheral LiCl injection
Lithium sensor placed in the arterial line
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Lithium dilution curve on
LiDCOplus monitor screen
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“Conclusions: A large high-risk surgical population accounts for 12.5% of all surgical
procedures but more than 80% of deaths. Despite high mortality rates, fewer than 15% of
these patients are admitted to the ICU.”

Dr Scot Brudney, Duke University, USA
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MAP & HR (2 mén) Himmedynamic
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Graphic display of data from start of o~ — —
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Magnification window highlights last
two minutes

Provides information about ‘nominal’ stroke volume and cardiac output. Uses proven and
patented PulseCO continuous cardiac output algorithm enhanced with a demographically

generated calibration factor

Slide 27



LiDCOlive
Server

2 LYY,




%CIHH MHame] NHES Trust DRAFT 1.2
aducing the cosl and Improwing the cara of Nigh nsk surgical patisnts Montn] 2007

ackground..

1. 3 Documant structre.... ... .o coee e
SECTION 2 :

2.1 Owerall planning conlext for Neain Senice Provision ..............cooe coees

2.2  Local conbant .. e i fnen e St Siean ean s Atemn 2t 2t mnnn e o -

23 Pmpmﬂm rnul:bl_______.____,___..__._..._.._.... E
SECTION3: HEALTHMEED ANDCASEFORCHANGE

B ORI VBB ..... ..cooe sinn semes saen Store st mirs momes e ts s ssn emm wesee 5 =

SR . I DO CEMIIIEN i o s b ot e e e e e e i e it
SECTIONA4 : OPTIONAPPRAISAL.

d. a Financial npprmu e e

4.4 Conclusions of the mﬂ S s e
SECTION 5: PREFERRED OPTION AHDAFFDH‘MIIJ‘I"‘I"

£.1  Preferred option ... S S S S R S L S S B

£.2 Amordabilty iutrrnnr L BT n e M A A e e B
SECTIOMS: RISK MANMAGEMEWT. . _ 21

6.1  Owerall approach 10 MK MANSQEMSNL..... c..v v srses seas sasen smsss sres smres smres sues o

£.2 Assassmaent and manapamant of Key MSKS ... ..o o cenee coees
SECTIONT: PROJECT MANAGEMENT AND DEI.HER‘I‘ _________

Slide 29




Mortality

Hospital Resource Group (HRG) procedure code n Urgency Deaths Ste
Q0| Emergency aoic surgery 6,598 Emergency 2,721 41.24%
F33:Large intestine, major procedures with complicating condition(s) 5.765 Emergency | 1,290 22.38%
f:rLIl.l::.:ru:lr;l abdominal; very major or major procedures aged over 69 years or with complicating 11.648 Emergency F 843 15.83%
HO5: Complex hip or knee revisions 1.667 Elective . 186 11.16%
H33:Neck of femur fracture; aged over 69 years or with compheating condition{s) 170,504 Emergency 15,780 9.24%
Fl1:Stomach or duodenum: complex procedures 3714 Elective M2 B.40%
Q02:Elective abdominal vascular surgery 17,791 Electve | 1.321 T.43%
FOl:Ocsophagus; complex procedurs 5.504 Elective |F 174 6.70%
F3X2:Large latestine: very majof procedures 44,8144 Elective ! 1.521 3.19%
b
Q03 Lower limb amenal surgery 18,247 Elective | 4%0 2.63%
-].UJ.K:duc} major open procedune: aged over 49 vears of with complicating condition 17.549 Elective I 41 1.95%
HO2:Primary hip replacement 123,785 Elective s07 0.4 1%
127 Prostate trans-urethral resection; aged over &9 years of with complicating condition b, 196 Elective | 24 0.39%
BO2: Phakoemulsilication cataract extraction with lens smplant E9. 444 Elective | S0 0.06%
FR2: Appendicectomy procedures; aged less than 70 years with no complicating condition KR.067 Emergency | 15 0.0 2%,

Source: Pearse et al., 2006
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MINIMALLY INVASIVE

MONITORING
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